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1 The Noticrs required yor to repay to Perpctu{l Limite<i wit}rin 3l days the srnount by
which your loan aocourt exceeded the qqlit limit oI your l,oatr Crntract (being
$22,6E4.96), plus expeNes of $600.00. The section 57(2Xb) notic€ stated intef alia:

"Unless the re4uirements oJ lhis Notice are complied with yrithin (l) nonths after
sewice on jou of this Notice, Perpetual Lihlitcd propote$ to erercise a povyr of tale
in respect ofthe land refeffcd to in the schedule below, which land ir the s bject ofthe
Moflpge also q'ecifud in that scheduk-

SCHEDULE

(a) The land: the \thole o! the l@d descnbed in Certifcate of'fkk Folio
Id. ilier 54n55903 coDn tonly hnu)n et 40 Wdrmin Crescent, Ctnarong
NSW 2540.

(b) 'Ihe Mongage: regtstered mortgage rumber A8812274 lretueen Fiona
Caroline Cnsim (Moftgqgor) and Peryetual Ttustces ALrnolia bmitell
n@* btor1,t4.os.teQetuUiDtjki! toBeqpe) -- ---...- -

The s€ction E0 notice stated, i cr nlia:

"Yo r upprowd Locili, Limikl h/ti been erceeded in tlte atnount ofr22,6E4,96. you

must Pa, us that amount

lfafier 31 &tfs Jioln the tlatz ofthis notice ytn do not do so, u)e.

(") will he entitled to erercise our ightr unlLr the Credit Contrdct to accelerate
pawent of the outstanding balarrce ofyour loan Ilmt k, i8read oJ hbing
to puy tls the norrnal Wynents reqired under the Cretit Cohtract, you will
h@e to pay us the whole arnount you o\,)e , on the loan aca)unt;

(b) nay nntancc legal proceedings agein$ yotl fot the recovery of the
outttanling balonre under,'our alro nt:

@ nay ,ak ltos.arsioh d ond scll prop.rty notgaged to us as xecrrily for
the Imn".

The Nolice wqe s6vcd on you in accordanc,: wilh sc€tion 170 ofihe C.uvalarctng
ld l9I9 aNSw).

Yau have failcd ro compty#idts|hsl.Ioric.is.

Under th€ t€mls of the MorteFge sign€d by Mrs Cristian, the prcusions set olrt in
Mernorandum No 2417234 ftled. in the Depa.rtme{t of La!d3, knd and Propgrty
l olm.itirn l)ivision (LPl) ('lte Menmnndun') are incorporat€d ill the Mongage.
Th€ MemoEndrm piovides mder clause 5 2 that fbllo\ring defhult the Ilank may:

"eJect you or @y other oc. panLt from ip Land and take posse:sion of the Ind"
provided noticc "has be.n gt'gn in accordance with law governing the excrci\e oJ
the pou'er ofsdle $ no Easee".

Thc Nolices givDn arc in accord&rce with laws Soveming the ex€rcise of porter ofsale
as mortgagee.

12. Thc Notic6 wcrc givcu and cxpircd prior to the Bank taking possession of tbe
Property on I I May 2006. Accordiqln thc poascssioo of thc Pro?cny has becn
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